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Welcome to this, the second issue of the Paper 
Chase currency collectors of Kansas, Missouri & 
Oklahoma newsletter. The "Paper Chase" currency 
collectors club was formed to develop fraternal 
relations between collectors of paper currency. We 
also aim to educate members of the public about 
currency collecting and help promote this endeavor. 
Members who have already joined have been given 
CHARTER MEMBERSHIP and are paid though 
12/31/95. 

NATIONAL BANK NOTE NEWS 

Pricing on national bank notes tends to follow the 
demand in any given state coupled with the number 
of collectors and how well heeled they are in that 
state. States will be hot or cold depending on those 
factors. Several large dealers have recently 
indicated that the hot states currently are: 
Connecticut, Florida, Minnesota, Rhode Island, 
Nevada, Oregon, Rhode Island, and most of the 
southern states. The cold states are: Kentucky, 
Indiana, and Kansas. A state that was hot can 
change to cold merely by the death of a major 
collector with more material coming out than the 
remaining collectors can absorb or by one or more 
collectors losing interest in collecting for a period. 
What is a cold state today can become a hot state 
tomorrow by one or more new collectors starting to 
collect a given state. 

LATE BREAKING NEWS 

Lloyd Bentsen, Secretary of the Treasury announced 
his resignation on December 6, 1994. Robert E. 
Rubin has been named as his successor. This means 
we will have a new signature combination on 
Federal Reserve Notes in the near future. 

CORRECTIONS 

The story about the Cleveland Federal Reserve Bank 
in the last issue was attributed to Don Kelly. It 
should have been noted that Martin Gerneke and 
others are working with the Federal Reserve system. 


RAINBOWS by Gene Rowe 

Most collectors of currency would agree that 
some of the most beautiful and colorful notes ever 
printed by the U.S. would have to be the Legal 
Tender notes of 1869. To understand how these 
notes received the nickname "Rainbow" all a person 
would have to do is look at one. Upon inspection it 
would be obvious to see the differences between 
these notes and notes of latter issue. The most 
obvious difference would be the vibrant and bold 
colors used. These notes were printed on a blue 
tinted paper, the same paper that was used on 
fractional currency at that time. They also had the 
large red treasury seal and serial numbers, with the 
exception of the $20 and the $50, which had blue 
serial numbers and a red seal. Denomination of $1 
to $10 also had a green network of micro printing, 
which consisted of the denomination spelled out 
across the top of the note giving it a very nice visual 
effect. 

Although these notes looked nice, the main 
purpose of all these measures was to deter 
counterfeiting. This was also the first time that silk 
threads were imbedded into the paper, another anti¬ 
counterfeiting measure. 

These notes were printed in denominations of $ 1 
to $ 1,000. The face of the notes were printed at the 
Bureau of Engraving and Printing and were labeled 
as Treasury Notes although they were officially 
Legal Tender Notes. The backs of the $1 and $10 
notes were printed by the National Bank Note 
Company. The backs of the other denominations 
were printed at the American Bank Note Company 
and are classified as a one year type, because the 
back designs were completely changed with the 
issuance of the next series. The face of these notes 
stayed the same, except for minor variations and 
lack of vibrant colors, for several years after the 
1869 issues. The serial numbers of the 1869 Series 
had a star at the end of it, however it did not 
indicate a replacement note but was used as an 
ending character. Most of the lower denomination 
"Rainbows" are affordable in VF and lower, 
however the price jumps considerably above VF. 
The reason for this is because these notes were 
either circulated heavily or stored as cash making it 




RAINBOWS (Continued) 

harder to find grades in XF or AU. 

Notes from the higher denominations, $20 on up, 
are very scarce, expensive, and seldom available. 
One word of caution however, on the $50 
denominations there are counterfeits and they are 
easily detected by the lack of the flourish above the 
series. I did have an opportunity to see a $50 note 
at the Memphis Paper Money show a few years 
back. It was a CU note and had a $4,500 price tag, 
which was more than I had to spend, but I did enjoy 
the experience of seeing a beautiful "Rainbow". 

Kansas National Bank Note Census 

Daryl Crotts has developed an extensive database 
census on all known Kansas national banknotes. 
This database currently lists over 5,300 notes. This 
extensive research has substantially lowered the 
rarity as established in the 2nd edition of Hickman 
& Oakes "Standard Catalog of National Bank 
Notes". This update of rarities is available to 
anyone upon request. Statistical data will be 
published in upcoming issues of the Paper Chase 
newsletter. It is the intent of the club to establish 
similar databases for Missouri and Oklahoma. If 
you own or know of national bank notes on Kansas, 
Missouri or Oklahoma we request that you submit 
the following data on each note so that it can be 
included in the census. 

Series (on original series please include whether 
it is with or without charter number), denomination, 
condition, Friedberg number, Treasury number, 
Bank serial number (also known as sheet number on 
large size notes), plate position (usually a letter 
between A and L, since all large size notes on the 
same sheet have the same serial numbers so the 
plate position letter is the oniy item that distinguish 
notes from the same sheet), where last seen or 
purchased, who reported it, and price (if for sale). 
If possible send a photocopy of note. All data 
submitted will be kept in the strictest confidence. 

The club also can help you locate a particular 
note. Upon request we can tell you how many notes 
are known and if any are currently being offered for 
sale, by who, what’s the price and condition. 

IDENTIFYING NATIONALS 

Question: How do you identify, from a picture, 
which series a national bank note is ? Look for the 
following signs which can help you identify which 
series a national bank note is. 


Date Series Seal & Color Other 

1863 Original 24 rays Red 

Early notes have no charter number, later notes 
have charter number in red. 

1875 1875 Series 12 Scallops Red 

Series of 1875 is printed vertically next to left 
charter number. 

1882 Brown Back 8 Scallops Brown 

Most 1882 Brown Back notes are distinguished by 
a printers mark, pointing right, similar to a curved 
”E" (C) at the end of the treasury number. 

1882 Date Back 12 Scallops Blue 

Most 1882 Date Back notes are distinguished by a 
printers mark, similar to two triangles side by side 
with a comma in between, pointing right, of (-) at 
the end of the treasury number. 

1882 Value Back 12 Scallops Blue 

Same mark as on Date Back. 

1902 Red Seal 12 Scallops Red 

All Third Charter Red Seal notes are distinguished 
by a printers mark, same mark as on 1882 Date & 
Value Back, at the end of the treasury number. 

1902 Date Back 12 Scallops Blue 

Some, but not all, date backs have a special 
distinguishing printers mark, pointing left, (<-) at 
the end of the Treasury number. 

1902 Plain Back 12 Scallops Blue 

All notes issued after August 22, 1925 have no 
Treasury number but have the sheet or Bank Serial 
Number repeated twice. 

1922 Plain Back 12 Scallops Blue 

This so called Fourth Charter note is distinguished 
by an engraved date after April 11, 1922. 

1929 Type 1 40 Rays Brown 

Charter number listed twice in black ink. Serial 
Numbers have a position letter prefix of "A-F" and 
a suffix of "A" (the only exception being one New 
York bank that also had a B prefix). Plate letter is 
between A and L. 

1929 Type Two 40 Rays Brown 

Charter number listed 4 times. Two times in black 
ink and two times in brown ink. Serial number is 
proceeded by an A with no letter after the serial 
number. Each note has a unique serial number. 



CLASSIFIEDS 


Wanted: National Bank Notes and Banking 

information on Kansas National Bank Notes, need 
too many to list. Send copy or information and 
price to Daryl Crotts, PO Box 21318, Wichita, 
Kansas 67208. 


Wanted or For Sale: Your advertisement here at no 
cost to you as a member of Paper Chase. 


Member Bonus 

As an additional benefit of membership in the 
Paper Chase, from now until January 15, 1995 
Denly’s of Boston will offer any member who 
identifies themselves as a Paper Chase member a 
10% discount on any of the books listed in their 
advertisement. Denly’s will also pay the postage on 
a book purchase between now and April 15, 1995. 
Remember the best collector is the informed and 
educated collector. The only way to be informed 
and educated is to study the information available in 
books on the subjects that interest you. Remember 
that most professionals agree that the best advise is 
"before you buy the note, buy the book". 





